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® Entrepreneurship is the
willingness/ability fg Ba&e on
financial risk and coordinate the()
factors of production an order to
produce a good or ser ice for a

profit.
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wishes to purcha
workers, encou

them.

® He does all of .this 1n

profits; unfortunately, statistics
over 30% of new,
their first year.

® Additionally, 30% ar
within two years. 1 21 91
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Once an entrep
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decisions he mu
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® Most businesses m the United g&

within three Categofjé}g o . :: . -

®1. Sole proprieto - A sole

proprietorship 1s a busi that 1s owned

by one person. 1 21 91
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While sole prop orship“:s;

owned by one p
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by a number of manag
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®Sole proprlet‘orshlepQQre t}j

popular form of jbusiness i A

® It 1s estimated that there are over 1)3 §4
million sole proprieg rships in t S
United States; that 1s ¢ s to 75% of all

businesses.
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® Some examples of sole pr
financial planners, cate
wniters, photographer

‘PR,

house
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®There are many
sole proprietorsh
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®A) Freedom to ent
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Freedom from outside controﬂ
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®C) Freedom to retain informatior‘.
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Risking the “Owe”

*D) Freedom from p
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®°E) Freedom from being a

® Of course, there are some dish
to owning a business %’
remember that you)\s
debt, you need to provide all of tif}
you may not have suffigient experiencct
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and that you may not duflive the statistics '
of failed businesses. 1 21 -
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®'|'’he Christian ne
Biblical principle

becoming a sole

s to p&y Careful attenuon'to'the

thé‘ c?é” hefore

® Unlike the unsa
at stake 1n a business
and cents; his Christian testlmon“,fzs.i)nzi ne.
(
®Luke 14:28-29 “For w/zzc§0f you, z

tower; sitteth not down fust, and countez‘/z %Q é |
have sufficient to ﬁms/z 12 L@Hmp by, after he ha A the
Jfoundation, and 18 not able to ﬁ'zzslz it, all that behold it |

' to mock hum, & 12191
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:_:;Slness enterprlse

1 285::

®2. A partnersh
‘ owned by two or

business owner 1p1

10% of all Amenr:

' Ll 3 fféi;.
®T'he partnership m()é@(l’ 81 business does -

a little more security than a sole fijo
the leadership, skills; gid talents
individuals are combin

' business.
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® Also, 1n a partneiship, many employees have the
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incentive of growing in position a‘ﬂld?%ﬁetually

]
- .:".' -
' - cerSan eIl
- - B T et e
. ‘:N...'.:"‘:.‘~.
. ..‘::“\-.f'-.:-..:-.: N
i ettt et
.::-.:?-5\.::.::.:::.’:-;:- ——
S L b L S T * g
. o ."..‘v,". el e e
- :“o"-"‘."-:‘ o ey T )
- ".."" ,.‘v:.‘. “ :
RS e Sl S e S
BT e o S e TS S Pyt =
> - ._'0."..‘-_‘0 . - - . S »
:“ :-.-.A.-..~:‘. ’.." -
- - — e
. o N T e T
- --:",' . ot
" B ey Bag e — .

® With this type Mmgﬁt the
higher retention rate uah
experienced employees.
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® Likewise, because the partnergh
greater number of Swners tha

proprietorship, a g eater quantity of

money is available toit. 1.4 9+
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® On the other h

only two owne
financial lia d this
business 1s also dlsad antaehls means that
the weight of ghbfl and expenss

high.

® Unfortunately, the gﬂﬂ@est setback to'
partnership’s lifespan 1s poss1bly0: ‘
between partnersythe possibilitysg3 ]
constant d1sagreemerﬁ or mequahty le S to | q

\ short lite for many b.usmesses.
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e general pri
use when co 17 nterin
partnership.

D ¢
’

® 2 Corinthians 6:?‘? “Be ye

yoked together with w;z/geligvers: for

hath righteousness wit Mz:g/zteoumess? an

communion hath lght with dar/mess‘.l’”21
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again believer
1nto a business
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® Because ° yok1ﬁg£ olves the HYie
influence, affect, or'ehtrol the othe
2 Christian should not be “yol@agd]‘:‘:}53;1};::.;ffl%;;.gg;;-.
with an unbeliever ‘Saﬂje their are
not the same.
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® Many unsaved i s have a single-r
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® Proverbs 1 1:15;‘}’B&Qrb
Proverbs 22:26-27 all make

term surety. ¢ ,S(,B
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becoming a cosigner for ebts that the other g
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Proverbs 22:2
strike hands, or
thou hast nothin
thy bed from un

®[n all three pas'sag@ L
“becoming a surﬁty, e Bible WaI'HStl

the toolishness of cos1gNINg’ 93&18 -
before determininoithat he has the a111
to pay the debt.in full. 1 21 9+
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®There will be a quiz on *““calculating
corporate taxes’ this Friday, April 10,
2020. This 1s based on the worksheets;
you will be using the tax brackets on
worskheet. Please, make sure you review
and study for that.




® 3. Lastly, a cor

( PErson or gro q Latlon
occurs when tk clare the

1€ L ?3 '.lzﬁifséf:iii;ii.'.' d€
business to be Separate rom themselves. U Ul6e*

) 48
® A corporation, there(:)f(())re 1sh25
created by the 'law ‘gxe governm‘e’
recognizes the righ ? B the co oratlcn
buy, sell, enter, into contrﬁ own
property, sue, and be sued Just

legal person.
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‘ by private citi 779 -

® Some examples 6

include- IBM, Exxon, ian§Q

»
»
_——
v e
—--‘\
;l,ll (tll( | ‘ —— -
-_:.‘. :
— T T
o S S
° S S g T
< R -’--.I. » - »
. e —ta L el
- - - - -
CeSirtaares e S S Y
sl Sarwgoe ...-“-\‘.- - ~
- » e 'S 'o‘-—‘~-‘. Seote ot
—— Pt LBy L e e
-n.. \“ .‘ -'.-_. .
" s “'-\““.:\“:,. -
- o T S ;“';“:..:-__:_ .
Shalry o — >
Sen -

‘SR RsRRF i IT

® - 4 3 S e
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*By definition; a

investment that represents ..
ownership share{pigge of the L

company)in a company. Invesgr

buy stocks that they %ﬁink will g0

in value over time.” *+ “*
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corporation include fhgited financial*

liability, experienc anagement,

continuous life of the companyf)a
ease In raising ca@t% money) -
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